ORDINANCE NO. 10-09

AN ORDINANCE OF THE TOWNSHIP OF BARNEGAT, IN

THE COUNTY OF OCEAN, NEW JERSEY, PROVIDING
FOR THE CONSTRUCTION OF SIDEWALKS AND

RELATED EXPENSES IN AND FOR THE TOWNSHIP OF
BARNEGAT AND APPROPRIATING $500,000 THEREFOR,
AND PROVIDING FOR THE ISSUANCE OF $475,000 IN
GENERAL IMPROVEMENT BONDS OR NOTES OF THE

TOWNSHIP OF BARNEGAT TO FINANCE THE SAME

BE IT ORDAINED BY THE TOWNSHIP COMMITTEE OF THE TOWSHIP OF
BARNEGAT, IN THE COUNTY OF OCEAN, NEW JERSEY (NOTHSS THAN TWO-
THIRDS OF ALL MEMBERS THEREOF AFFIRMATIVELY CONCURRG) AS
FOLLOWS:

Section 1 The improvements or purposes described in Secdioof this bond
ordinance are hereby authorized to be undertakehébyownship of Barnegat, in the County of
Ocean, New Jersey (the "Township") as general imgments. For the improvements or
purposes described in Section 3 hereof, there isblgeappropriated the sum of $500,000
including the sum of $25,000 as the down paymentHe improvements or purposes required
by the Local Bond Law. The down payment has beadaravailable by virtue of provision in
the capital improvement fund in one or more presipadopted budgets.

Section 2 In order to finance the cost of the improvemeatgurposes not covered
by application of the down payment or otherwisevted for hereunder, negotiable bonds are
hereby authorized to be issued in the principal amhof $475,000 pursuant to the Local Bond

Law. In anticipation of the issuance of the bonusgotiable bond anticipation notes are hereby

authorized to be issued pursuant to and withifdithgations prescribed by the Local Bond Law.

\\tserver\users\sharon\2010 Ordinances\Ord 10-@&w&ilkOrd.040110.doc
04/06/2010 12:42 PM



Section 3 (@) The improvements hereby authorized and thpgses for which
the bonds are to be issued are the costs assouwidtethe construction, engineering and design
of various sidewalks through out the Township parduo the School Pedestrian Study and
other areas as determined by the Barnegat Boafdlw¢ation and the Township, and including
all work and materials necessary therefor and ertia thereto.

(b) The estimated maximum amount of bonds or nimtd® issued for
the improvements or purposes is as stated in Se2tieereof.

(c) The estimated cost of the improvements or pagpas equal to the
amount of the appropriation herein made therefor.

Section 4 All bond anticipation notes issued hereunderlghature at such times as
may be determined by the chief financial officep\pded that no note shall mature later than
one year from its date. The notes shall bearesteat such rate or rates and be in such form as
may be determined by the chief financial officdmhe chief financial officer shall determine all
matters in connection with notes issued pursuathitobond ordinance, and the chief financial
officer's signature upon the notes shall be comatusvidence as to all such determinations. All
notes issued hereunder may be renewed from tinienesubject to the provisions of N.J.S.A.
40A:2-8.1. The chief financial officer is herebytlaorized to sell part or all of the notes from
time to time, at not less than par and accruedasteat public or private sale and to deliver them
to the purchasers thereof upon receipt of paymeérnhe purchase price plus accrued interest
from their dates to the date of delivery theredhe chief financial officer is directed to repant i
writing to the governing body at the meeting naxtceeding the date when any sale or delivery
of the notes pursuant to this bond ordinance isem&sluch report must include the amount, the
description, the interest rate and the maturityedale of the notes sold, the price obtained and
the name of the purchaser.
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Section 5 The capital budget or temporary capital budgst,applicable, of the
Township is hereby amended to conform with the igious of this bond ordinance to the extent
of any inconsistency herewith. In the event of &uwgh inconsistency and amendment, the
resolution in the form promulgated by the Local &inoe Board showing full detail of the
amended capital budget or temporary capital budaetapplicable, and capital program as
approved by the Director of the Division of Locab¥&ernment Services is on file with the
Township Clerk and is available there for publisgaction.

Section 6 The following additional matters are hereby deieed, declared, recited
and stated:

(@) The improvements or purposes described in @eétiof this bond
ordinance are not a current expense. They areoweprents or purposes the Township may
lawfully undertake as general improvements, angand of the cost thereof has been or shall be
specially assessed on property specially benefittetby.

(b) The period of usefulness of the improvementpuposes within
the limitations of the Local Bond Law, accordingthe reasonable life thereof computed from
the date of the bonds authorized by this bond artis, is 10 years.

(© The Supplemental Debt Statement required by Liheal Bond
Law has been duly prepared and filed in the offi€ehe Township Clerk, and a complete
executed duplicate thereof has been filed in tlieeobf the Director of the Division of Local
Government Services in the Department of Commuhitgirs of the State of New Jersey. Such
statement shows that the gross debt of the Townasiplefined in the Local Bond Law is
increased by the authorization of the bonds an@shgrovided in this bond ordinance by
$475,000, and the obligations authorized hereih helwithin all debt limitations prescribed by
that Law.
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(d) An aggregate amount of $100,000 for items giemse listed in
and permitted under N.J.S.A. 40A:2-20 is includedhie estimated cost indicated herein for the
purpose or improvement.

(e) The Township reasonably expects to commenceistign and/or
construction of the improvement or purpose desdribeSection 3 hereof, and to advance all or
a portion of the costs in respect thereof, priath®issuance of bonds or notes hereunder. To the
extent such costs are advanced, the Township furgesonably expects to reimburse such
expenditures from the proceeds of the bonds orsnat¢horized by this bond ordinance, in an
aggregate not to exceed the amount of bonds os aotiorized in Section 2 hereof.

Section 7.  Any grant moneys received for the purpose desgribeSection 3 hereof
shall be applied either to direct payment of thete@f the improvement or to payment of the
obligations issued pursuant to this bond ordinanidee amount of obligations authorized but not
issued hereunder shall be reduced to the extensdlch funds are so used.

Section 8 The full faith and credit of the Township is heyepledged to the punctual
payment of the principal of and the interest ondhkgations authorized by this bond ordinance.
The obligations shall be direct, unlimited obliga$ of the Township, and the Township shall be
obligated to levy ad valorem taxes upon all thekdex real property within the Township for the
payment of the obligations and the interest thesgibimout limitation of rate or amount.

Section 9 The Township hereby covenants to take any actegessary or refrain
from taking such action in order to preserve theegempt status of the bonds and notes
authorized hereunder as is or may be required utigeinternal Revenue Code of 1986, as
amended, and the regulations promulgated thereytiter'Code"), including compliance with
the Code with regard to the use, expenditure, invest, timely reporting and rebate of
investment earnings as may be required thereunder.
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Section 10 To the extent that any previous ordinance or lugi®m is inconsistent
herewith or contradictory hereto, said ordinanceesolution is hereby repealed or amended to
the extent necessary to make it consistent herewith

Section 11  This bond ordinance shall take effect 20 daysratie first publication

thereof after final adoption, as provided by the&ldBond Law.
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NOTICE OF PENDING BOND ORDINANCE

PUBLIC NOTICE IS HEREBY GIVEN that the foregoing b ordinance was duly
introduced and passed upon first reading at a aeguéeting of the Township Committee of the
Township of Barnegat, in the County of Ocean, Nensdy, held on __, 2010.
Further notice is hereby given that said bond @wioe will be considered for final passage and
adoption, after public hearing thereon, at a regmaeting of said Township Committee to be
held at the Municipal Offices, 900 West Bay AvenBernegatNew Jersey on L,
2010 at ___ o'clock _.m., and during the weekrgaand up to and including the date of such

meeting, copies of said bond ordinance will be meadiglable at the Municipal Clerk's office in

the Municipal Offices to the members of the genptdidlic who shall request the same.

Municipal Clerk
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NOTICE OF ADOPTION OF BOND ORDINANCE

PUBLIC NOTICE IS HEREBY GIVEN that the bond ordir@npublished herewith has
been finally adopted by the Township Committeehef Township of Barnegat, in the County of
Ocean, New Jersey on __, 2010, anddtiday period of limitation within which a
suit, action or proceeding questioning the validitysuch bond ordinance can be commenced, as
provided in the Local Bond Law, has begun to rumfrthe date of the first publication of this

notice.

Municipal Clerk
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CLERK'S CERTIFICATE

I, Municipal Clerk of the Township of Barnegat, tire County of Ocean, State of New
Jersey, HEREBY CERTIFY as follows that:

1. The attached copy of Ordinance No. __ of sadriship entitled as set forth
below and finally adopted on __, 2088, lleen compared by me with the original
thereof officially recorded in the Ordinance Bodklme Township and is a true and correct copy
thereof and of the whole of said original Ordinand@ée title of said Ordinance is as follows:

AN ORDINANCE OF THE TOWNSHIP OF BARNEGAT, IN

THE COUNTY OF OCEAN, NEW JERSEY, PROVIDING
FOR THE CONSTRUCTION OF SIDEWALKS AND

RELATED EXPENSES IN AND FOR THE TOWNSHIP OF
BARNEGAT AND APPROPRIATING $500,000 THEREFOR,
AND PROVIDING FOR THE ISSUANCE OF $475,000 IN
GENERAL IMPROVEMENT BONDS OR NOTES OF THE
TOWNSHIP OF BARNEGAT TO FINANCE THE SAME

2. Said Ordinance was introduced in writing andiraad passed on first reading at a
regular meeting of the Township Committee of saiowiiship duly called and held on
__, 2010 (a true and correct copy oexdract of the minutes of the meeting is
attached hereto), and was passed on second readuohginally adopted by the recorded
affirmative vote of at least two-thirds of all tbeembers of said Township Committee, at a
regular meeting thereof duly called and held on __, 2010 (a true and correct copy of
an extract of the minutes of the meeting is attddmereto), following the holding of a public
hearing thereon at which all interested persongwafen an opportunity to be heard.

3. Said Ordinance was published after first readitogether with notice of the
introduction and the date and the time and plactudfier consideration of said Ordinance (a
true and correct copy of the affidavit of publicatiof said Ordinance is attached hereto).

4, On __, 2010, said Ordinance wagast the bulletin board in the
Municipal Building of the Township together with ttee of the availability of copies of said
Ordinance at the Office of the Clerk, and such esmf said Ordinance were made available to
all members of the general public requesting timeesa

5. After final passage, said Ordinance was dulyliphéd on __,2010
in the , @ hewspapeiatireg in the Township, and no protest
by any person against making the improvement aringsthe indebtedness authorized in said
Ordinance, nor any petition requesting that a ezféum vote be taken on the action proposed in
the Ordinance has been presented to the goveroahg &r to me or filed in my office nor has
any such action or proceeding questioning the wglidf such Ordinance been commenced

\\tserver\users\sharon\2010 Ordinances\Ord 10-@&v&ilkOrd. 040118 doc
04/06/2010 12:42 PM



within 20 days after such publication (a true andect copy of the affidavit of publication of
said Ordinance is attached hereto).

6. Said Ordinance when introduced was completberfarm in which it was finally
adopted and remained on file in the Office of tHerlkCfor public inspection from the date of
introduction to the date of final adoption.

7. The Ordinance appropriated a down payment of lass than 5% of the
obligations thereby authorized to the purposeatahly to the purposes, to be financed pursuant
to the Ordinance, and such sum was made availabi&e( out inapplicable language) (a) by
provision in a previously adopted budget or budgétthe Township for down payment or for
capital improvement purposes; (b) from moneys tlaetually held by the Township and
previously contributed for such purposes other thharthe Township; and/or (c) by emergency
appropriation.

8. The attached copy of a Supplemental Debt Statehees been compared by me
with the original Supplemental Debt Statement ad Jownship, prepared as of
2010 and sworn to on , 2010 by Kathleeeski, who was then the Chief FlnanC|aI
Officer of said Township, and filed |n the officé said Clerk on __, 2010 and that
the same is a true and complete copy of said @li@npplemental Debt Statement.

9. A complete, executed duplicate of the said nebSupplemental Debt Statement
was duly filed (before final adoption of the bondlioance) in the Office of the Director of the
Division of Local Government Services of the Swiftélew Jersey on __,2010.

IN WITNESS WHEREOF, | have hereunto set my hand afiged the corporate seal of
said Township this ___ day of , 2010

(SEAL)

Municipal Clerk
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ATTACHMENTS:

A) Ordinance
B) Extract of minutes of Township Committee meetgvhich Ordinance was introduced

C) Extract of minutes of Township Committee meetatgwhich Ordinance was finally
adopted

D) Affidavit of First Publication of Ordinance aftantroduction
E) Affidavit of Second Publication of Ordinanceaftinal adoption

F) Supplemental Debt Statement
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